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CANADIAN FINANCIAL NOTES

Tho Union Hank of Canada has beun
tho publication or a handsome monthly
(llleil with what newspaper men call too
atufT." Its editor Is J. Herbert Hodglns
of tho bank's statistical department. To-

ronto.

That Canada will before lona have a do-

mestic supply of tin plate and ralvanlied
Iron plate U an Important Industrial devel-
opment of the times, and Is duo to the ae.
cfslon of Ualdwln's, Limited, tho Welsh
manufacturers, to locate a branch Industry
In Canada. Hitherto, with a slnglo unsuc-
cessful experience, no tin plate has been
rolled In Canada, but tho demand Is larfs

nd Baldwins, Limited, evidently have
faith lit tho enterprise. They have taken
over a larse munition plant In Toronto and
uro now erectlne supplementary bulldlnc".
which should be operating by tho spring.
Anuthor new product for Canada Is alloy
stool, which la now being successfully pro-

duced by tho Algotna Steel Corporation at
Saiilt Sto. Mario, Ontario. The same com-
pany are also embarking on the manufac-
ture of structural shapes, which makes an-

other new Industry for Canada, as these
have not hitherto been made in tho Domin-
ion oxcept In a very small way. Tho steel
strike In the United Slates has naturally
diverted a great deal of business to Cana-ada- 's

mills. Bongard, Ityeraon & Co., To-
ronto.

Tho plant of the Canadian Aeroplanes,
Ltd., In Toronto, which was built tn 1117
for tho production of aircraft, has been
purchased by tho Columbia Oraphophone
Comnany for tho manufacture of .Columbia

' TO. ecu- -

large, permanent stool and concrete build-
ings and throe smaller frame buildings,
containing a total of mors than 2J5.000
squaro feet of factory space, together with
railroad sidings which run directly Into tho
argest structure. Tho purchase was made,

according to Columbia Orapbophons Com-
pany officials, to take care of the rapidly
expanding demand In Canada for their
product.

A new Industry has been established In
Deseronto, Ontario, known as tho Quints
Chemical Company, Ltd., with a capital
stock of 140,000. Juniper oil will be pro-

duced from tho Juntper bush and berry,
cedar oil from cedar wood, and hemlock
oil from hemlock wood and bush. The
company has a contract for tho purchase
of all tho product that the plant can pro-

duce at current market prices. Lieut.-Co- l.

George Cfawford of Lindsay, Ontario,
Is president and treasurer of tho company
and George F. Palmer of Deseronto secre-
tary and manager.

The current Issue of tho Journal of the
Canadian Bankers Association Is particu-
larly helpful In aiding Its readers toward
a clear understanding of the economic
problems with which peace has left tho
world In general, and Canada In particular,
face to face.

No reflection on Canada's credit as a
nation Is contained In the fact that her
dollar Is at a discount In tho United
States. Tho discrepancy Is explained by
the fact that while Canada buys most In
the United States stra sells most In Great
Britain. But she Is selling to Great Brit-
ain on a form of credit mutually agreed
upon between the two parts of the British
Empire and she theoretically Impairs her
own credit to that extent. The impair-
ment, however, la In theory only. It Is
actually tho cass that Canada's debts
abroad have scarcely Increased at all
sine before the war a remarkable fact.

Merchants Bank of Canada, Montreal.

Mr. J. A. C. Kemp has been appointed
chief Inspector of the Canadian Bank of
Commerce. lie was at one time assistantmanager of the bank In Montreal, later
assistant Inspector for the eastern town-
ships division, and until recently has
acted as second agent for the bank In New
York.

The International aspect of the
for tho thirteenth annual con-

vention of the Association of Life Insur-
ance Presidents, at the Hotel Astor, New
York, on December 4 and C, Is emphasised
by tho announcement that Sir Henry Dray-
ton, Canadian Minister of Finance, has ac-
cepted an Invitation to be present and
make an address. His topic will be tn
harmony with the gerieral theme of tho
convention, which will deal with various
post-wa- r problems. He probably will speak
along the line of "Some Canadian Recon-
struction Problems." As Is customary,
the executives of all of the Canadian life
Insurance companies have been Invited to
be oreaent at 'the meetlnr. and. from ths
acceptances already received, It is evident
that Canada win be well represented.

Shipments are being made of Annapolis
Valley, Nova Scotia, apples In bulk to
United States points as far west as Ohio
and south to Jacksonville, Florida, for
cider producing plants. Five hundred thou-aan- l.

barrels of the three million barrel
crop' nave been moved for export and for
domestle consumption to date. Twenty-flv- opr cent, of ths crop yet remains to
oe piciteu.

Twil water power plants are in course
or development in Annapolis valley. Nova
Scotia, one near Berwick, the other on the
Gaapereau. the latter to develop 400 horse-
power. The chief engineer of the Nova
Scotia Water Power Commission advises
that the following horsepower Is available
for continuous loads: St. Croix River, 3,000
horsepower: Oaspereau. 7.000: Nktaui.
1,000; Paradise, 3,000; Lequtlle, 3,000; Bear
niver, 5,000; Slaslboo, 4,000, giving a total
of 21,000, which for commercial purposes
might bo multiplied two and a half times,
making 70,000 horsepower for the usual
load periods. These rivers all cross ths Do-
minion Atlantic railway and extend from
Halifax to Yarmouth, a distance of 217
miles. Halifax county Is capable alone of
producing an additional 30,009 horsepower,

The Canadian General Electric Company
has nought me rsctory lormeny occupied
by the Jiooney mscait and Candy Com
pany. Stratrora, Ontario, and lust as
soon as the nece-sar- i- repairs can be made

i and equipment Installed the Industry will
be In operation with probably 200 em-- I
ployees by the end of tho year, and as
high as 700 workers within a reasonable
time. A subsidiary Industry of the Cana-- 1
dlan General Electric Industry Is already

, eetanusnea mere in me Canadian AUIs
Chalmers plant, managed by William Pres.
ton.

; Several tremendous Irrigation projects
ara assured in Aioerta ror next spring. One
hundred thousand acres In tha northern
Lethbrldge district have been organised
for Irrigation purposes and actual con
structlon will commence next year, ac-
cording to G. L. Marnoch, president of ths
Lethbrldge Board of Trado. Seventeen
thousand acres are affected by the svstem
under construction tn tho Taber district
and a big section In ths Cardston area Is
bolng organized. It Is estimated that at
least f5,C00. 000 worth of products can be
raised irom mis area anuany when Irrl- -
gatiu.

E. U Pease, managing director of ths
nnvat Rank of Canada, retired from the

J presidency of the Canadian Bankers' As
sociation, p i wiw turning in jionireai
last week, after filling that position for the
last three years. C. A. Bogert. Toronto,
reneral manager f tho Dominion Bank.
was elected to the ttflee In conformity with
the ususl rotation followed by the assool-tlo- n

In alternating Its choice between Mon
treal and Toronto cankers. Mr. Pease
was msde arr.honorary president of the
association. The elected
were as follows: Sir Frederick Williams-Taylo- r,

general manager of the Bank of
Montreal; II. A. Richardson, general man-n- er

of the Bank of Nova Scotia; Sir
John Alrd. general manager of the Cana
dian Hank of commerce, ana . u. Nelll.
reneral manager of tho Boyal Bank of
Canada,

01' Interests tn the United States are
, ndertskln development work In the

Krotensy region In British Columbia.
other" heln the Crow's Nest Oil

con'.pnny ci wasn.

To date, nearlr 4 0.0 00 returned soldiers
have made applications to take advan-
tage of 'he provisions of ths land settle-
ment scheme, which Is administered by
the Soldier Settlement Board of Canada.
The loans to dte exceed I4S.000.000 and
are rapidly growlnr. In tbs spring Parlia-
ment voted S2S.OO0.000 for the board's
operations: recently It voted another 120,- -
voo.u'iu, making f,vo,oug m ths Tfholyer.

WALL STREET ECHO

FAINT IN TORONTO

Reaction From Crash, Lasted
Short Timo and Was

Moderate.

THE LOAN A BIG SUCCESS

Statement of Federal Finances
Also Contributes to Cheer-

ful Outlook.

Special Correspondence to tne Canadian
rr it m.B. f,..&.aeccioit oj tub bufi.

Toronto, Nov. 17. Tho crash In Wall
Street naturally attracted wldo attention
In financial clrclos In Canada and for
a day or two caused some declines; but
eo far as Toronto was concerned

was exceedingly temporary and
along very moderate lines.

An examination of the operations for
tho week shows that only a llttlo over

half of tho active Btocka ended the week
with a reduced nuotatlon. while changes
generally wcro slight. The fact that
speculation had been far less provalcnt
on the Toronto Exchange than in cuner
Montreal or New York probably ac
counts for the stronger relative position.

Alone with that must bo placed tne
moral effect of tho success of tho Vic-

tory Loan, which toward the end of
. Y. m.Ab n.nn nlrftflrtv nrnhftblV beinC
L! IJ 11. u j
discounted on tho local market. As the
week progressed the loan's success

more and mofe apparent, and when
S.r Henry Drayton, Minister of Finance,
returned from a three woeks' ppeaklng
tour in tne west on oaiuruay uo m
a happy man, as ho 6aw the Immediate
future of his position made so much
more comfortable than might have been
the case. , ....

It Is not yet certain whether me toiai
amount subscribed will be retained by
ih. nnu.nmi'nt. hut it In known that a
sum exceeding $500,000,000 was hoped
for. with the understanding that tho
larger tho surplus Deyona me iirauniww

f loans to banks.
amounting to $300,000,000, tho more
would be available to nnance lorcii,"
trado, moro especially with Great Brit
ain. Outside of this, financiers here
recognlzo that the demonstration of tho

Dominion's wcaitn anu loyauy tuniiui
i,. i,i t,a frfAit nt the country with
other nations when the t:me cornea lo

borrow elsewhere for one or oiner
reasons.

The closing week of the loan cam-

paign was carried on with much concen-

tration by hundreds of workers, and
there were elements of tho spectacular
which aided In securing and holding
public interest Illuminated aeroplanes
flew over the city at night, dropping

and be.ng fired upon by anti-

aircraft guna with ammunition alBo in

the form of fireworks. On armletlce
iy. v.n.,Dqma nf HHzpnfi lotned itt aIllgllb uiuwuii--a w- -

community dance under the electric
. . . -- t. i ilv. -- n n tinir.mtlAllgtits ana ntsrauisuw -

nr" onmnrlslnir the magnificent Uni
versity Avenue's full length.

Federal Flnnncesi Improve.
. .i(V, tha K.iHHfnctorv result of

tho loan was a cheery statement of Fed
eral flnanco issued at uuawa. i
showed that while the national debt In-

creased by $65,000,000 In September the
increase in October was only $35,000,009.

Tho net debt now is $1,749,000,000.

There was also an Increase In revenue,
1.1.1. tha Amt neven months of the

present fiscal year Is $186,000,000, com

pared wun lOS.UUV.VKV W.

period last year. Revenue In October
amounted to $27,000,000 compared with
$23,000,000 a year ago. Building op-

erations are likewise increasing in vol-

ume, tho figures for Ontario being
In September, compared witn

$4 316,000 in August and $1,110,000 in

September of last year. Parliament fla-

shed Its session w th a vote of another
S60.000.000 for the soldiers, but that Is

a. big Improvement on the situation
which would have resulted from meeting

tho full demand of some of tho veterans,

which ran all the way up to $1,000.- -

000. 000. for further gratuities.
There was qulto a flurry during tho

week In the premium on Jew York

funds, brought about by the" strained
srtuation In Wall Street. Many Can-adia- n

speculators were called upon sud-

denly to meet their margins, and this
demands for funds for

led to enormous.,. i,r with that was the
isew i u 1 1

temptation of banks here to uso balances
already in New lorn or ku
mlttances thero to take advantage of the
. . . .... no Tha result was
llzn cull uivtiw
that New York funds rose during the

week from 4 ?s.
It was reported during the week that

the Lake Superior Corporation's chief
subsidiary, the Algonia Steel Company,

with a large plant at Sault Ste. Marie.
Ont, had received sufficient orders for

rails and structural steel to keep It busy

for six months. This partly represents

the decision of Canadian railways to

enter the market nt present prices for

rails to make necessary replacements,
and It also Indicates a side wind of bene-

fit from tho steel strike on your Bide,

which has caused more business to be

turned to Canadian mills.

Rational Steel Clianiresi Hands.

Another Incident In the steel trade i

was the ratification by fchareholders of

IHO MJais, -

ton, of the proposed salo of tho company
to Interests bended by Donald Symlng
ton of naltlmore, Md., and Robert J.
Magor. of New Tort Sir John uinso'i
retires' from the Presidency of tho com

pany, dui ouiemiso iv o

new owners will carry on the affairs of

the company mucn u uviuiv, " i

personnel is concernou.
Early In the week It appeared as If

tho steel stocks were In for a big re-

vival on the Toronto Exchange, and
thero was heavy buying of Dominion
Steel, sending It up to 72. Reaction
took It "back to 68, and it closed at 71.

Steel of Canada common was airo active,
and ranged from 69J to 75i, but
closed with only a fractional gain at
74 i. Good reports of this company's
..o- - m.Arntlnn rnntlnue to filter throueh.

i and In view of President Robert Hob- -

son's specific denial of tho merger talk,
the company's present prosperity must
bo taken as an explanation of ita pop-

ularity on the market.
rt.... -- Ulan tvAn A. henw trader, and

I made an advance of ltt for tho week
mainly, It Is believed, from tne improved
position of Brazilian exchange. Paper v

stocks, which had dominated the field .

for somo time, fell off In popularity.
i There was a slight recovery In mining
quotations, but that market cased off
in volume at the middle or me weK
especially, though there was a firm tono

I at tho close. It was announced on Sat-- I
tirday that tho Mining Cerporatlon of

' Canada had purchased control of tho j

Buffalo Mine, whos,e property adjoins
tile lornicr at louuu. uuiu are nnver i

; m'.ntf of Jong standing. Tho liunalo
Mlno has many shareholders In the
United States, and its head ofV.co has
latterly been in uuiiaio. unancs u.
Denlson of New York Is President It
Is believed the prlco paid for control Is
between 3230.000 and $300,000, as tho
stock outstanding Is 1500.000 and the
Present market price 60 cents a share.

The following is a summary .of tho
I

THE SUN, TUESDAY,

week's transactions on tho Toronto
Stock Exchanges
Bales. nigh. Low. CIom. digs.

Sugar.... ! W4 - JtH 'AM.ntle flnrir of 11241 13 122H
J7 Barcelona i TVJ

1211 Ilrailllin tl!i to , 52"i l?f
10 It C Fishing Mtf (1

until Telephone.. ..in in in
IS Hurt V N 106 ioH 106H VI

160 nun i" N pf iocs; ioj;;i IW
4:5 can Bread Utf IlVi 22H --J H
"A! Can llread nf.... 12 31
(20 Can Cement 72i 70 71 - Hi
330 O & V CO 60 48H 4$ - l'i
75 C C i P Co pt... SU 94 9SH - 1U

114 Can Gen Eleo.... lilts 110 110 -- 1

4MCin Loco 100 99 95- -1
12 Can Loco pf 04 S3 (3 -- 14'

12SCan H R Lines.... 73 C3 73 4-- 1

Sig Can H 8 Lines pf. SI 84 Sd '1
DO Consumers (Jss ..117 147 147 ',!

(Detroit United.. ..112 112 112
WDom Csnners .... 60 CO 60 4

20 Dom Canners pf . II 83 it
S2I7 Dom Steel Corp.. 72 68 71 1

11 Dom Telegraph... OOU 90
23 Duluth Superior.. 30 291, 29' l?l

430 Mackiy 80 79H 79- H- U
231 Msckay pf C0 m 6K -
NO Map'e Leaf 201 193 103 1 S

41 Maple Leaf pf...,103 102 103 - 1

8 Monarch St 64 Ql 1
20 Monarch' pf 00 90 90 .2

100 N S Csr 0 4Vi 4i 4- -

!0 N S Car pf 24 24 24 -- 1

M Pro Paper JiJ 60 m jh
to Pac Hurt SJ 35 33
10 Pac Burt nf S4 84 81 1

ICO Que It L 11 & P, :iH 24V4 24V! - ,
22 llogers 70 70 70 7
3 Rogers pf 05H 95 93
23 Russell M C pf... 93 UK 98 - 2
M Sawyer-Ms- s pf. .. 62 60 02 2

140 Spanish River.... 63 67H 63 -- 3
091 Steel of Can 71 S 69H 14i H
it Steel of Can pt... 09 99 99 t;

6 Tooke 67 67 67 - Vi
W Toronto Railway.. 41 40 40

S Tuckett's W 63 f' 'i
KTwln City 43 43 43 3

MINES.
100 Conlarn 3.7$ 2.75 - .10

irons smelters.... 20 2 i
310 Dome Mines II. M 14.C0 14.C0 .20

SO Li Poe 47 17 47 10
610 NIpisslnff Mines.. 12.00 11.23 12.00 M

BANKS.
IS Commerce ei dlv.200U 195H 19Si; - V,
49 Dominion 205; 203 103 4
41 Hamilton 193H 193 193H li

159 Imperial 199'.i 198H 19SH
42MontresI 20714 207VI 207H 2H
13 Nova Ecotls 273 273 273
13 Royal 216H 215i 216H 1

7 Standard 2Ui 2lti 21Hi ..
2 Union 161 161 1C1 ' ..

LOAN, TRUSTS, 4C.
250 Can Permanent.. 163 163 163

4 Huron & Erie.. ..114 114 114
29Lon Se Canadlan.119 119 119 - 1

8 Tor Gen Trusts. .212 212 1 i
BONDS.

127700 Wo Jtneiro 73 7IU 73

VICTORY BONDS.
3228100 '23 Js 100 100'i 100H ..
JCliro '23 lWH lWhi

E56O0 '27 CHs 102H 1024 lO.'li ..
ta!D'3 5is 103H 103H 103H ..

64130 '37 (Hs 101'i 101 10IX Si

WAR LOANS.
J1S7700 '25 Cs.. 67S 87i 97U ..

62000 '31 6s.. 9ju n
131900 37 Ej.. 100U 8X

UNLISTED.
11S3 N Am Pulp 1 4; 4'i - N
1590 Holllnjter 7.60 7.20 7.20 .34

650 nrompton S41J 74 78 6'i
1600 Peterson Lake.... l!i 1S4 H 34
13S3McIntyre 2.05 1.99 2.01 .05

10 Shswlniitan l:0H 12014 120H
1900 Mining Corp 2.02 1.97 2.0J .02
16"B1sck Ijte 6 6U 6U 'i

llOOOH'ack Lake bonds 24 86
60 Trmlskamlnr 44 41 44 !
30 Kerr Lake 3.93 3.95 3.9S ..

1000 Lake Shore 1.17 1.17 1.17 .05
60 Wiraxamack 75 76 76 104
20 T Lrsll 14IH 142H 142H -1- 3H
M Ont Steel Prod 43 43 S U3

.Total ssles: Llatei stisrc. 11,532; unlisted,
9,783; wsr bonds, 81,626,000.

STEFANSSON PLANS
REINDEER FARM

Explorer Takes Up Scherhe
in Canada.

Winnipeg, Man., Nov. 17. Vllhjalmur
Stefansson, the Arctic explorer, on a
recent visit here, laid beforo Premier
Norrls of Manitoba a plan ta turn the
uncultivated portion of northern Man-

itoba. Ontario and Quebec into ono vast
reindeer farm. He Is through with Arctic
exploration, ho said, and wants to bo- -
rtnma tiA natfnn'a ntnni. rlnrlAPr fftrm
cr. Ho will later lay his project be
foro tne provincial governments or un- -

atlon of the Dominion Government.
TTta r,lrn .lnAQ nnt rrtntpmnlntB hrAArl.

Ing the caribou, which roams northern
Canada In great nerds, unese animals
nwt .M.l and lift raV! nmhnhlv rn.ild
not be domesticated. He proposes to
SIOCK nis wildemeas preservca wun rein-
deer Imported from Norway. Stations
alor.g the Canadian National Hallways
would furnish transportation mar
ket facilities.

"TtAlmlAAr rnnlrl lwi hmncht from 7nr- -
wav at a cost of J 225 an animal," said
Mr. Stefansson. "They Increase rapidly.
Tho herd established by tho United
States Goveniment In Alaska Increased
from 2,000 to 10,000 In ten years. Thero
la unlimited range left! In unsettled
northern parts of tho three provinces,
and Uio reindeer would turn Into a
nnltm) nf ImfflMl RA TlTOflt to thft Timvln- -
clal governments. One man could herd
a thousand reindeer. The nerds would
support themselves. Tho milk, flesh and
hides of the anlm.il are ail valuable.
Helndeer meat in Norway commands a
higher price than beef. P.cindccr heWs
In Canada In a few years would play
havoo with the high cost of living."

FEAR FOR. $2 WHEAT.

Prices at Seaboard Make Alberta
Formers Apprehenslre.

Special correspondence to the Canadian
Section of Tim Sun.

Calgart, Alta., Nov. 17. Alberta
farmers aro wondering whether their
wheat Is being sold at a price that will

net them less than $2 a bushel. It has
been officially announced that the price

. r I 1 .... 1 ,1 . . l.A..reauzeu tit iuu aiibiiiw Dcaouj uua
been $2.44 a bushel; but with freight

bo left. If any.
So well Is this condition known, that

participation certincatos. wmcn normally
might be expected to be the mediums of

-- - . ...
slightest demand on tho part of thoso

.-- .v .v....w u

chances. Grain men figure that If these
Blips net tne rarmcrs anything it will bo
so little as to bo practically negligible.

Sun Editorial Read
in Canadian Senate

RECENT editorial In The ScnA on Canada's financial position
was read with great Interest

and satisfaction In Parliamentary
and officials circles In Ottawa. Tto
article, which has been reproduced
tn all tho leading Canadian papers,
and which was the subject of special
editorial notice In the Ottawa Eve-
ning Journal, the Government organ
at the Dominion capital, was read In
the Senate by Sir James Lougheed,
Government leader. In the courso of
the Grand Trunk Railway debate.

"Canada," told Sir James, In In-

troducing tho editorial, "stands high-
er In tho estimation of ths peopto of
the United States than It does In the
estimation of Its own people. Only
yestcrdaj' I read from tho New York
Hun a most glowlnc; tribute to the
capability, particularly to the finan-
cial ability of tho people of Canada,
and with the permission of the House
I shall read 1L"

Sir James read the article to the
Senate and then proceeded: "Such
Is the tribute paid by a great New
Tork paper to the ability of the peo-
ple of Canada. Let us not belittle
or minimize our own ability."

NOVEMBER 18, 1919;

MONTREAL STOCKS

SHOW STRENGTH

Holders and Buyers Confident

That Bull Movement Will

Start Again.

ritlCES ON SOUND BASIS

All Feci tho Shock From New

York, hut Recover

Quickly.

Special Correspondence to the Conadlnn
Section of Tub Sun.

MoN'TncAt,, Nov. 17. The Canadian
stock markets gavq an exhibition of... I -
rca l cncy during tho last wcck wnicn

.eems to prove that holders and huyerttj
of Canadian stocks are extremely con-

fident of a further market appreciation

before tho present bull movement
reaches Its climax. For ono day the
,lnlAn h..tr In Maw Vnrk wfLH rencated
to the full In the declino of quotations
on Canadian securities, uui mo rsuu-cr- y

in this market was much more
rajild, more confident and more con-

sistent, and by tho close of tho week

several Issues were quoted at better
prices than in the previous week and
tho majority of Important stockB were
at or near their high levels for tho pres-

ent period.
The general effect of tho testing out

of values wns to demonstrate that the
high lovela recently established for Ca-

nadian- Industrial securities were appar-A- n

,i.,A .rt mr. sneculatlvc enthu
siasm' but had their basis In real lm
provements both In earnings and pros
pecta

It was not to be expected that a sto ;
such as Abltlbl. which had been jumpeu
up during tho preceding wee

r.irhxl n mieh a manner, uui
this only to 160 at thetTtMe
recovered to 168 ... .

Ames-Holde- n, anotner siock wmc .
.... ...1. , .Nimnruan n rauiuiu wumcu

a point out of all relation to ua iimu- -

dlato dividend prospects, actually t.v-th- e
week at a much better figure than It

began, having at no time lost more Uian

four and a half points from 1U previous
record. Atlantic Sugar lost about four
nolnts at the worst and promptly re- -
. a ...iti, in n nnlnL Brazilian(.vvercu w v.. v.....

I i a n.. hnt It cannot be dc- -
I liiuvru viiv-- v -

pressed below the 60 mark and was
I stronger at the end of the week than It

has been for several wceno.
n utAotniinlrxi sajrired 3 DOlntS and

'regained them within twenty-tou- r hours.
Rlordan's net loss waa uiu
counted for by the deduction of the divi

dend, as was mat ot iiiuiiuxm nv.,
i. i A.i u rAoUtlnir fanaclty by

refusing to yield moro titan a fraction
even at the worst of tho market scare.

Ogllvie Milling gavo even a more

amazing demonstration. Having pushed
Its way up from 280 to 295 between Sat-

urday and Tuesday, almost without any
...i. hetneen these two
BH1U ..in..
prices, It simply ceased to be traded m

a A n at. fill fl tlflduring tho two uaya oi ""H'""-- ".

on Friday It was again selling at 29o, as
If there had never been any oxcltement.

Tho steel stocks were heavily affected
by the New York slump, but shared to

tho full in tne prompt recuci jr.

Ion Steel closed tho week at 1, which

was 2 points ceucr man u
Saturday, and Steel of Canada at

75 showed tho same net gain w
week. . . .. .

The following tablo gives tne touu
sales, high, low and last prices and net
changes of all stocks nnd bonds traded
In the Montreal Stock Exchange for the
week ended Nov, 15:

STOCKS.

Sales 1"-1?,?- -

an Vlflhl T A 1 L.m.lfl3 1W 4PO

45000 Abltlbl V V deb.lOa'j 1W 106W iV,
if. 9I4U "i6JW Ahlt 1' f 'to P'

iA It 1M' miu. no 6H
1414 A II Me Ltd p!....113 WS'i 113 - H

Ash torp can uu xi SO 834
a ADCUitii c pi-- . i 91 St

;833Atl Suf Kef Ltd.. 70 73!- i- ?i
80 All 8 K lVl PI...1" 123 122 1

.a Ti.it 11. 117 117 'i... It n VIB1, S. PaAtc. fin 60 62ti - 2Vi

Ffi.c T T, A 1' 50 52tj l
14894 Bromp P V Ltd 84V4 72H 77 -

1454 Csn cement........ 'Yi 70 71 -- Hi
244 Can cement pi...iw 100 10O

2705 Can Car It P Co.. 611. 47 49H-- 1S

U! Can u r lo pt.tw 36 1M - H
63Can Converters.... mm 68 63 1

M3Cln Cottons Ltd.. fo 91 92 -2- V4
ur.n Tjit T.til nf... 82 82 82 H
5 Can Falrb'ks M pf iJ, H'.i SSVi

16) Can Fdjr & P Ltd.191 173 131 6

20 Csn Gen fclec uu 110 110

EOCan Loco 100 1". 190
r Or lwrt nf 91L'. S2i-- i 51

2S43 CAn Steamship.... 73 73 2

1677 Can 8 S pf 84 k; 83-- 14

265 Cirrlaxe lac Lid. 26 24 24 -- 3

1C0 Car Pac Ltd pt... 74". 74W 744 - 1

1393 Con Mln & Smelt. 30 28 M- H- 'i
2952 Detroit Utiitcil llr.lli M5i; 108 3

980 Dom Canners 43 55 59U - 4K

1(47 Dom llrldse Co.. .110 103 104 4

26 Domi Coil pf 8 98 93

i:9Dom Olass Ltd.... C3 63 03 3

150 Dom Olass Ltd pt. 92tt 91H 914 - 1

40 Dom I 4 S pf 91 91 S4 1

1(189 Dom Steel Corp... 72 7lTi 2H
T..ll -f 117 120 - ?l

CO Dom Texllle pf..!l03t, 10514 10314

l itooawins i.iu v w
t' rAnHrln- - T.tH nf 71 ?? 72

60 Hillcrf t Collieries 60 62 53 8

205 H Smith Paper.. .1(5 119 133 8
E IT Qmlfli lian nf.. S9U ..

155 Lake of the Wds.J23ti 224 223 4--

iL oi tne as pi.iws -- is 108

2946 Laurentlde 2(3 227 234 9
10) Laurentlde Pwrt.. 7!4 75 73 2

33SlLyall Construct'n.154 123 143 -1- 3
730 Mscdonaid ........ ii --t " 2

CO Maple Uaf Mlll'ir.HSH 1M; 19; 14
'A Mom rntlnn Ltd.. 12 824 S3i. l'i

iriij ioni Jj II I'... en j
W Mont Tclejraph..l2)!. 1201, lnjij 51.

3 Mont Tramways. .123 123 123 ..
21100 Mont Tram deb., 68 63 641

1532 National Brew.. ..153 173 178 - 3'j
30 National nrew pf 97 97 - H

2610 No Am P 4 Pt... 61 4i 0
C32 0illvio Flour M.2S3 281 2S3 13
SOO Ont Steel Prod.... 43 46 48i !i

C Ont Bt Prod pf... 90 90 90

293 Penmans Ltd 105 105 103 IVi
10 Provinces pf 9iM 92 WV. ..
20 Prorlndal P Ltd. 85 85 837
SSProv P Ltd Pf... 9Hi 9H4 m m

2J61 Quebec It L II tP 23 22 24U U
I960 Rlondon P b P. 154U 133 148 ii

175 Rlondon P St P pt 93 S3 93 V,

925 St Ltwrence F...151 115 MX. - lli
3 St Lawrence V pf 90 90 90

1344 Rhawlnc'n W A P 120 118 ,118Vi-- Hi
33 Sherwln W Paint. 75 73 73

lOShcrwtn W P pf.lOOU tOOtl

irH snanl.h Hirer 72 64 67ti - S1
. . - a n tii... Aif ris. ! - r.Li

fftijspan River pf....l!7V, H4ij 117H l
' Meei .o 01 van.. 10 con

lSJStefl.Co of Can pf J9; 99' i 991.- 1-
C5 Toronto By 41, 41'i ..
S3 Tooke Proi 63 C3 63 4'

070 Trintwar Power. 16U 13 13U 1

9STucketls Tobacco. S4 M C4 -- 2
9 Twin utx K x... 41'i 4IT1

I MW,hs.sn rot I.M.103ii irci'vi 11I iMsr.XTmnr PAP Ltd 88 71 80 6'i
BANKS.

8 Commerce ........19 198 18$

23Hochelsra 168 158 188
67 Merchant 10 150 180 2
r v.l..n. . IH 190 180

73 Montreal 203 107U 8

11 Nora Scotia 273 173 778 , ..
lOBoi-a-l 21SH 213M 21tW t

BONDS.
33000 Asb Cor Can iJ '42 78 71 T8 1
loro can temem ts c.iwj
lino u or .u Jtar am ..

1KW) D. of C W L 3s '23 S7i 97 K'l ..
8SC00 D of C W L 6s '81 9Si 48? ..
'..aa nn. n Tf T.l. 'r iftllt tM 1ftrt..... i

25710) v n '17 IS 6HS 2illM, KVV, ;ros f- u
91XV n '17 Is 61,5 '37.104 lOlt, 104J
tivmv it is 34 'aiooi imV! 1H ..
-- HTM V It 'II I. 2U 22.10'U IMii mil.7.

8000 Dom Cotton 6s '22. 991j ti 994
r.v.l Dnm I 4 R ts '29 . 33 83
4000 Dom Tex 8 A 6s'23 99 93 9.1

13000 Dom Tex S 11 6s'23 93 93 93 1
Dom TfX S C Cs'22 23 33 23

6000 Lyall Cons'n 6s '33. 94 94 94
2000 Penm's Ltd 6s "24. W t9U 39U

25603 OueRrLHAP 6 '39. 13 63 Si
21XtEt Co of Ca ta '40. 94 S3 94 ..
JfWI VTs.VPjIPT.M tU'tl ft . a . . .

A

VrartlAT.ll1 Ufa. TTnttitiM.

55St.-- e HSSK '"W-.!.-.
1 akarct : mlalnr, 1 Uurti. and txrada, $1,009.
I

'
DOMINION DOUBLES

LOAN SUBSCRIPTION

Total Is 678,000,000, With

Eycry Province Exceed-

ing; Objective.

EXPENDITURES ON WANK

The Now Government Takes

Charge With Good Will of

General Public.

Speofol Corretpondence to the Canadian
flection of Tub Sun. j

Ottawa, Nov. 17. Canadian atten-- i

tlon durlnrthe last week was mainly

concentrated upon achieving success for

the
;

: Loan he,t flo- -
Victory

ulna Rlnca 1915. Whllothe

final figures aro not yet available and

will not bo for somo days, sufllclent re-

turns are In to Indicato that the country

haa subscribed upward of JJG73.000.000,

which Is Jutt 100 per cent, moro than

was asked of It by thoi Governmont,

something which, considering that the

nation has Just emerged from five years

of wealth devastating war and that tho

bonds, unlike those of previous loans,

were not exempt from taxation, Is a re-

markable cvldenco of Uio Dominion's

financial strength.
Everv rrovlnco In tho Dominion ex

ceeded its objective, and thero was

scarcely a village, town or hamlet which
did not subscrtbo far in'advance of tho

I amount allotted to it. uno oi ra
'"?,"VV;' ,"etors hold In

' ' '
the lMEa" -- ;,,- ,',, mnn((v sub- -

rrua mm.Aia
T

nf tha Innn tneana that

I ,,, -.- .,.-,,, nrn wholly lnado- -

, ""'mtarti ani tomv -
I give credits which aro essential to the
maintenance of export traae wun mu

mother country and me outer naimim
Europe,

Meanwhile a statement Issued by tho
Flnanco Department shows that expen-

ditures on war account, made necessary
by demobilization, aro greatly on the
tc.oma. that th inrrMM in the national
debt, which had been assuming disturb-
ing proportions, is slackening, and that
revenues are growing to an extent un
known In the country nisiory. ror uro
seven months period since April 1, which
is tho beginning of the Canadian fiscal
year, revenues havo totalled iiso.sus,- -

794. For the same period last year may
tici iii i!tR Tf (hist Increase con

tinues In
.

proportion.
to the

AnAA
end

AAA
of

ArtA
the

year a total revenue oi o.vi,wu,vu
should be realized for the twelVo months,
which would establish a record.

New Government OrffanUed.
Although engrossed In finance, the

country has not been permitted to forget
politics. in untario .tit. urury, uio
United Farmers' leader, succeeded In
tnrmlnrr n mlnlntrV .mfl hnA taken OVCr

the reins of Government: In the West
the Canadian Council of Agriculture de-

cided at a largely attended convention
to organize as a separate political party
and fight as such at the next Dominion
election, and down in --New urunswicit.

.u..A miiIaa la n Atlf-lnn. thft nliiW..U.U jv.lfc.w '" D I -- '
provincial Conservative party, shattered
during the past lew years, met ana reor-
ganized Its forces.

m i ,'.mi m fin I whlAn In....AllO iIUI
eludes two members of the Labor party,
19 as follows:

n.iniA flnlatAr. 71 C Drurv A
farmer, who Is tho son of n former Slln- -

Ister of Agriculture: a graduate oi me
Ontario Agricultural College, and a
prominent figure In the fanners' move-

ment for years; ran as nn Independent
supporter of Sir Wilfred Laurler In 1917,

but was defeated.
W. 15. Rancy. K. C, Attorney-uener-

Toronto lawyer who has been
prominently identined with moral re-

form movements, having taken a leading
part in the war against race truck gam
bling and tne saloon; a iormer uuhui.

R. IL Grant, Minister of Education
A successful farmer who was graduated
from the Ontario Agricultural College

and the University of Toronto ; has had
considerable experience in county ad
ministration: a former Conservative.

Peter Smith, Provincial Treasurer n
stock breeder who was a school teacher,
hna had exDerlenco as township clerk; fl

aa.Iva T.thArnl.
II. c. Nixon. Provincial becretary a

...n.AA.f,,i fnrm.r Tvhn was craduatedDUkkUOIUi ." - -

from the Ontario Agricultural College

and who deserted tne wnwryaim
party. In which he had been very active,
to become an enthusiastic supporter of
the tanners movement.

K. C. Biggs, Minister of Public Works
farmer on a largo scafo who has

had wide experience In county and mu-

nicipal administration; a former strong
supporter of Sir Wilfrid Laurler.

Manning W. Doherty. Minister of
Agriculture A well known stock raiser
who among other things was at one
time director of a dally newspaper: a
former teacher at tho Ontario Agricu-
ltural Collego and a in
agriculture from Cornell University;
formerly an active Conservative.

lienlah Howman. Minister of Lands
nnd Forests A successful v farmer cf
German descent; the first United Far-
mer to sit In tho Legislature, having
been elected at a held in
1918.

Walter nollo, Minister of Labor and
Health A broommaker who became a
Journalist and leader of the Ontario In-

dependent Labor party; edit a paper
called the Labor News; several times
unsuccessfully sought entrance to Par-
liament.

Henry Mills, Minister of Mines A
miner who became a locomotive engi-

neer and prominent In the Hallway
nuil.A.l..At n irmmhnr nt tha Vnrf- - -I 1

William Board or Education tor Beverai
years and nigniy respecicu iur mjnicuy
nnd Integrity.

Lleut.-Co- l. Carmlchaet, Minister With-
out Portfolio A young fanner who
served In France for four years, ex-

hibiting great gallantry and winning
the Military Cross and the Distin-
guished Service Order.

Premier Drury made a slrong attempt
to have W. F. Nlckle. of Kingston, a
former Unionist M. P., a distinguished
lawyer and experienced parliamentarian,
enter his Gsvemment as Attorney
General, but for personal reasons Mr.
Nlckle was forced to decline.

The public attitude toward tho new
Government Is that It be given a chance
to mako good. None of tho Ministers
possesses the slightest experience In ad-
ministration, and only one of the number
has ever had n eeat In tho Legislature.
Everyone, therefore, realizes that in en-

trusting IU affairs to such an Inex-
perienced Government nt such a time
Ontario lo embarking upon what may,
conceivably, turn out to be a costly ex-

periment, nnd that It Is but the part of
wisdom to do everything possible to
mako its path 33 easy as possible.

Meanwhile the farmers of tho West,
encouraged by the great victory of the
motement In Ontario, have met and de-

cided upon a wide course of political
1 . .TTI U T Tn m A r.... A

sici.uu. ivi.i. a. I.IVIU, lunuGr
Minister of Arrlculture In the Union

I Government, as their central figure, they
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have docided to contest practically every
western rural riding at tho next Do-

minion election. In this way, and by
allying themselves with the unitca
Farmers of Ontario and of tno otner
provinces, and with the Labor party,
which is also veering from plain trades
unionism to political action, they hopo

to be tho controlling factor In the next
Parliament.

It is n bold' conception, a thing which,
If achieved, would constitute llttlo Bhort
of a political revolution, but In the pres-
ent temper of tho country, and because
of the seemingly almost completo col-Isd-

of official Liberalism as rep
resented In tho House of Commons, Its
execution Is by no means Improbable.

Under tho constitution, however, the
present (Union) Government can re
main in office until 1923, and until its
time expires It is not likely to challenge
tho verdict of the country. No Govern-
ment In Canadian hlstfry has had n
finer record of achievement It carried
tho country successfully through tht-wa-

overcame financial difficulties
which many believed to bo Insurmounta-
ble; Increased tho nation's political
status within the Empire nnd before the
world, nnd brought about reforms of
the most progressive and
character. ,

Despite all this, however, no Govern
ment has been subjected to such severe
criticism, or has been more unpopular
with the country. It Is hated by Con-

servatives because they think It too lib-

eral, nnd hated by Liberals because
they think It too conservative. It Is
denounced by radicals as too reactionary
and denounced by reactionaries for be-

ing too radical. Laborltes suspect it of
being tho tool of the capitalists, and
capitalists denounce It for truckling to
labor, in French Canada It Is rejected
as Tory and in Ontario It
Is denounced as being controlled Dy tne
Jesuits. All of these Indictments are
equally untrue and foolish; but they'in-tluenc- o

votes, and, beyond question an
election. If held would
sweep the Unionists from power. The
only hopo of the Ministry is that with
the return of moro normal conditions the
present agitated state of the public mind
will subside and a reaction set In In Its
favor.

Nnrnt QuMtlon nevtves.
n-t- Via nrrlval In tho Dominion

of Viscount Jclllcoo to report to the Gov- -

..An. ..nn l.A hAflt --nAQntl tn llA tflkPH
I. 1111. (.It. U(AJ1. I. IV ' ' -
by Canada In regard to naval defence,
the old naval question, tor many yeam
the dominating Issue In Canadian poll-tic- s,

has been revived. Viscount Jelll-co- e.

It appears, Is here merely at the
request of tho Government and his ta.sk
Is pimply to advise from a purely naval
and technical standpoint, but the Opposi-

tion party profess to fear that his report
will commit tho Government to a policy
which may fcaddlo the country with nn

naval programme. The famousexpensive
. . . . . .. I,. I n .nnnBrltlsn Admiral win rcmum m

...ii riLvtctmna tihAn hta renort
will be submitted to the Government.
which hopes to have us policy reauy tor
submission to Parliament when the
Houso meets npaln in February.

An onofflclal. although not unlikely, re-

port In political circles Is that Sir George

Foster, Minister of Trado and Commerce
and one of the veterans of Canadian
public life, Is shortly to be sent to Lon-

don as Canadian High Commissioner
there. During the war the post way

tilled by Sir Gcorgo Pcrlcy, but It has
been well understood that for personal
reasons ho has been nnxlous to relin-

quish It. The only obstacle tn the way

of Sir George i osier accepimB
Is his lack of financial means. The

post carries with it a salary of but $10,-00- 0,

an nmount which has been found
entirely Inadequate to maintain the dls- -

.1... nnJ Sl ..... HA AT TTlft lift'111 IH 111 z. o v.
mi ... n rrnmmlssloner1I1U iruo. vi

at Washington, which was created only
. . ..... nian -- AniiiiAi m nn n im. uuilast " "" " - -- . -- --

it Is believed that no appointment will
be made until tne imperial vuiucrcii
to bo held in London next spring aim
..i. t. i. K.ln. nallAit tn rle.ir UTi n num- -

ber of Important matters affecting the
relations of the dominions to the mother
country, defines Just wnat stnius tne
Canadian representative shall have as
distinguished from the British Ambas-

sador.

DROP IN FOREIGN TRADE.

Decline Shown In Export for
October.

Special Correspondence to the Canadian
Section of The Sen.

Ottawa, Nov. 17. Canada's foreign

trade for October, as summarized by the
Department of Customs, amounted to

$193,000,000. This la a declino of about
$12,000,000 from October of 'last year.
The decline is entirely In exports, which
have fallen' from $132,000,000 to 0.

Last year war materials swelled
the exports.

For the seven months ending Octo-

ber. Imports amounted to $160,000,000.
as compared with $313,000,000 In the
same period last year. Exports totalled
$716,000,000 as compared with $734,000.- -

jOOO In the same period in 1913. t
I Canada's favorable balance of trade
for this seven months was $156,000,000.

I which Is considered to bo eminently
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montc Canals

What Others Say

About

CLIFTON
PORCUPINE

'The Property His The Eir-mir-

Of A Mine In The MiL-ine.-

Extract I mm Northern Miner
(Cobalt). Oct. 4th. 1919.

"Clifton Porcupine Seems To Be
A Business Effort To Produce
A Mine.-"-

Extract .rom Toronto S'ltur-da- y

N'lRht. Aug, 00th, 1019.

'The Behind The En-

terprise Hare Shown Genuine
Ability And Integrity In Tho

fast."
Extract from Canidlan Min-

ing Journal (Canada's lradln
mining maRaiinej.Scpt.lOth, 1010

It Will ca V roll tn r?if th farfi
about our present offei Ing ot fharr-I- n

this Comnany at HOc. They
mu do mailed promptly upon
request.

Homer L. Gibson & Co,

703-4-- 5 Hunk of Hamilton
llulldhif

TORONTO. CANADA.

KOBKUT CASSKL3 W.O.II.I1K JIV.Vi;

A. M. 8R0TVX ,

'j

Cassels, Browne & Co. i

ii

Afrmofr Toronto Stoci Vu'iiiv
'I

318 Dominion Bank Building,

Toronto.

DIRECT PRIVATE WWES TO

New York, Chicago and

Washington

cunnnspoxDE.Ts of
A. A. Housman & Co.

ViE RECOMMENj

CANADA STEAMSHIP

LINES LTD

.l M.rket To YieH A'-o-

64
full Particulars On Application

Herdman & Company
Members .Montreal .Stock

Bankers & Brokers
Montreal

BONDS

H. M. Connolly & Co.
Members Montreal Stock Exchanet
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